XA DENTONS

energ

Michat Mc

Innovation No
2 December 2(



Meeting you today

Michat Motylewski

Managing Counsel, Warsaw
Energy and Natural Resources

+48 501 578 884
michal.motylewski@dentons.com

Michat combines a thorough understanding of regulatory
obligations and constraints on the business and operational needs
of electricity, heat and natural gas utilities with unique experience
and perspective ranging across all sectors, from upstream to
downstream markets. His expertise has been appreciated by
clients in cross-border matters including Europe, Central Asia and
Indonesia.
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Dentons: your Global Energy Advisor

Truly global

A top 10 legal
brand by the
Acritas Global
Brand Elite Index
survey (of senior
general counsel

in multinational
companies with
revenues of more
than US$1 billion).

Substantial Pan-European and CIS practices
Largest law firm in China and Asia

One of the largest international law firms in the Middle East
Strong nationwide focus in the US and Canada

Market leading practice in South America and the Caribbean

Unique African network

Presence in the world’s major financial centers:
Frankfurt, London, NYC, Paris, Singapore, Hong Kong, Shanghai, Dubai

Acritas
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The best in your core markets

Our Energy team

Key service areas

1,200 talented lawyers affiliated with the energy industry across 4 continents

Legal e)fperience coveri_ng the entire energy i_ndustry value chain from Renewables and non-conventional energy
exploration and production through to marketing . .
Conventional generation
Top ranked for Energy by Chambers & Partners, The Legal 500, as well as by
national rating agencies in individual jurisdictions Nuclear power
“Draws on the strengths of its significant global network to advise on a wide Transmission and distribution

range of projects and transactions around the globe. Particularly well Energy market reform
regarded in Europe, with highly ranked UK and the CEE practices, as well as
displaying strong performance in Canada, Africa and the Middle East.”

— Chambers Global, Global-wide, 2020 Retail electricity and natural gas supply

Upstream and downstream oil and gas

Pipeline and maritime transportation

Liquefied natural gas (LNG), oil and gas trading

Climate change regulations, including the Kyoto protocol

Privatization of energy enterprises

XA DENTONS

Legal 500 UK
Awards 2019
“Firm of the Year” in
Projects, Energy and
Natural Resources
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Chambers Europe
2020
Energy and Natural
Resources team ranked,
Band 1 in Poland
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Chambers Global
2020

Energy team ranked
Band 1in CEE




The best in your core markets — our capabilities
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Locations in purple represent Dentons offices.

Locations in blue represent associate firms, offices and special alliances.
Locations in green represent proposed combinations that have not yet been formalized.

. X : X . LNG Upst Energy Market Offshore Wind . Other i
Locations in grey represent Brazil Strategic Alliance. Reform shore i Flectriclty  renewables Retail

Carbon Nuclear Nuclear Onshore Wind Solar Midstream Energy  Conventional
Markets FrontEnd  Back End Storage  Generation
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The energy transition environment
The broader context — playground for innovation

EU Clean Energy Package 2018-2019 Network Codes — a new level of stability
* Energy storage included for the first time * Applied since 2015
» Commercial focus — covered by TSO/DSO * Harmonised rules in all key areas
unbundling rules - Don't cover storage yet but flexible to allow
* Domestic implementation underway action at national level
Pivotal role — sustainable energy transition EU Innovation Fund
« Optimising cost of transmission infrastructure * new grant scheme running from 2020 until 2030

+ distribution of approximately €10 billion towards
low-carbon projects
+ energy storage — one of four focus areas

« first call for smaller scale projects now open

* Optimising cost of system operations
* New revenue streams for intermittent RES
+ Complimentary to the hydrogen strategy
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EU Innovation Fund
The 2030 funding in place

INNOVATION FUND SMALL-SCALE CALL: MAIN FEATURES

Focus on innovative projects close to market

CALL VOLUME PROJECT SIZE ELIGIBLE SECTORS

* Renewables

* Energy-intensive industries
and substitute products

* EUR 100 million (grants)

* Project development
assistance

» Capital expenditure
between EUR 2.5
and 7.5 million + Carbon capture and storage

« Energy storage

TIMELINE

« Call open 1 December 2020, apply by 10 March 2021!

GRANT SIZE

* Maximum 60% of
capital expenditure

B European
Commission

Source: European Commission

GRANTS =

EUR 1 billion + EUR 8 million
for project development assistance

TWO STAGE APPLICATION E

First stage deadline - 29 October 2020
Second stage deadline - 23 June 2021

INNOVATION FUND

First call for large-scale projects

BENEFICIARIES ﬂ

single applicants (companies)
or consortia
Renewable energy €

Energy-intensive industries, FORM OF supPoRT B

OPEN TO LARGE-SCALE PROJECTS i
(above EUR 7.5 million capital costs)
FROM ALL ELIGIBLE SECTORS

including CC . - p
Grant, maximum size per project
Energy storage of up to 60% of the additional
Substitute products and costs linked to the innovative
cross-cutting projects low-carbon technology applied
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The energy transition environment - Poland

The place of energy storage

The Energy Law

» Concepts of distributed energy projects and
cooperation developed since 2011

* Harmonized approach to energy storage
underway

New Balancing Market Conditions
* Approved on 1 December 2020
* Applying from 1 January 2021

» Energy storage gains direct access to the
Balancing Market and system services

National Implementation Plan

Reviewed by the EC, updated May 2020
Energy storage directly recognised

Multi-level dependencies recognised
(e.g. metering, capacity market, new revenue
streams on the balancing market)

Next to come

Updated prosumer and energy community
regulations

Including storage based hybrid RES
installations in the CfD support scheme

Improved revenue streams on the Balancing
Market (from 2022)
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The best in your core markets

Ranked for Energy in
eight individual
jurisdictions in Europe, as

- - well as Europe-wide and
3

in CEE region-wide —
Who’s Who Legal

Legal 500 UK Chambers Europe, 2020

‘ Av:ards, 201.5'2017 .Awards 2019 , Ranked for Energy in 12

Energy Firm of p “Firm of the Year” in individual jurisdictions in
\the Year” globally /£ % Ranked Tier Projects, Energy and

Europe — The Legal 500 /", :
1Lfor Enésrg%/ Natural Resources EMEA. 2020 Coversa wide range of
aw — Bes ’

cross-border oil and gas,
power and renewable
energy transactions for

Law Firms in
America,
2015-2019

Ranked for Energy European-headquartered
T : “Wins recognition for its ‘ Global-wide, Africa- energy companies.
) _ .Cllents.pralse the representation of oil and W!de, Aga-Pamﬂc f_PrOVIFieS expetrtlsetzl in thed
Best Lawyers in . firm for its "§peed, gas players, as well asiits rleglon-W|de, Eump,e' inancing, construction an
Canada, 2017 turnaround time and work in the power, wide, CEE region-wide, dgvelopmerlt of solar and
“Law Firm of the efﬁ.CIer{cy,' a{l while infrastructure and mining M|dd|e. East-W|d§., in wind farms.. — Chambers
Year” in Energy taking initiative and o xyy Australia, Azerbaijan, Europe, Projects & Energy,

Law proposing beyond strengths of its significant Kazakhstan, Oman, Europe-wide, 2020

what v!/oulcui be global network to advise on Russia and the UK —
required.“ — a wide range of projects Chambers Global, 2020
e e and transactions around the ¢
rojects nergy, «
Chambers Canada, Global-wide, 2020 glope. e 0ors GIoREE Chambers Europe
2018 2 Projects & Energy, Global- Awards for
wide, 2020
“Energy Law Firm Excellence, 2017
of the Year”

“Europe Law Firm
of the Year”
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Contact person

Michat Motylewski

Managing Counsel, Warsaw
Energy and Natural Resources

+48 501 578 884
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